4th QUARTER ACTIVITIES REPORT 2021/2022
4th Quarter (April – June 2022):

FAST FACTS
ASX Code: HNR

LITHIUM-ION BATTERY (L IB) RECYCLING
∂

CAPITAL STRUCTURE
Shares on issue: 2.6 billion
Market cap: $54.6M (at 2.1c)
Cash: $4.0M (31 March 2022)
Debt: Nil

∂

BOARD OF DIRECTORS

∂

Non-Executive Chairman
Jonathan Murray

Completed due diligence on proposed expansion into the
UK, Ireland, Italy and South East Europe, and renegotiated
acquisition agreement with Greenhouse Investments Ltd
(Greenhouse).
Liaised with stakeholders to obtain required consents and
approvals required to settle the improved acquisition
agreement.
Advanced documentation to enable shareholders to vote
on the acquisition agreement, raise capital and
recommence trading on ASX.

MINERALS EXPLORATION

Executive Director
Damian Hicks

∂

Non-Executive Directors
Markus Bachmann
Clay Gordon
Amanda Scott

∂
LITHIUM-ION BATTERY RECYCLING
Sweden, Norway, Denmark & Finland - JV
UK & Ireland (pending - acquisition)

∂

Italy & Balkans (pending - acquisition)

Moogie (Copper-Gold, Nickel-Copper & Gold) – continued
regional soil geochemistry and rock chip sampling over
specific targets, assays and interpretation pending.
Obtained government approval to drill test targets,
commenced heritage approval process.
Forrestania (Nickel) – commenced soil geochemistry
utilising UltraFine+TM analysis technique, assays and
interpretation pending.
Fraser Range (Nickel-Copper) – completed acquisition and
interpretation of multiclient and open file airborne
electromagnetic (EM) data.

Goals for the 1st Quarter (July – September 2022):

MINERAL EXPLORATION
Western Australia

LITHIUM-ION BATTERY (LIB) RECYCLING

Fraser Range (Ni-Cu)
Forrestania (Ni)

∂
∂

Moogie (Cu-Au & Ni-Cu)
Forrestania (Au) 20% - Free-Carried to DTM

Initiate search for high quality European based leader to
‘implement’ the lithium battery recycling strategy.
Secure lithium battery feedstock for recycling via execution
of legally binding agreements with cell producers,
government owned collectives, recycling companies and
importers.

MINERALS EXPLORATION

ABOUT HANNANS LTD

∂

(EST. 2002)

Our vision is to sustainably produce metals for society.
∂
∂

Moogie (Copper-Gold & Nickel-Copper) – Continue
regional sampling and obtain heritage clearances to drill
test targets.
Forrestania (Nickel) – Interpret geochemistry and complete
UltraFine+TM sampling, commence rehabilitation activities.
Fraser Range (Nickel-Copper) – Continue mapping and
surface geochemistry.

CORPORATE
∂
∂
∂

www.hannans.com

@Hannans_Ltd

Level 12, 197 St Georges Terrace, Perth, Australia

Obtain shareholder approval for Greenhouse agreement.
Complete capital raising.
Recommence trading on ASX.

Hannans_Ltd

info@hannans.com
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LITHIUM-ION BATTERY RECYCLING
Improved Acquisition Agreement
On 28 July 2022 Hannans advised shareholders it had executed a revised agreement with Greenhouse
Investments Ltd (Greenhouse) 1 to acquire 100% of the non-exclusive rights to commercialise a lithium battery
(LiB) recycling technology (Technology) in the United Kingdom and Ireland (Non-Exclusive Territories) and
the sole and exclusive rights to commercialise the Technology in Italy and South East Europe (Exclusive
Territories). The Greenhouse agreement more than doubles Hannans addressable market for scrap and endof-life batteries. If the transaction is approved by shareholders, there will only be two companies with the rights
to commercialise the technology globally – Primobius GmbH2 and Hannans Ltd.
Under the original binding heads of agreement between Hannans and Greenhouse, the licences for the NonExclusive Territories were to be sub-licensed to Hannans, while in the Exclusive Territories, Hannans would
receive a “right to fund” new lithium battery recycling plants in those jurisdictions, in consideration for project
equity (to be negotiated on a case-by-case basis). Under the revised agreement, all Greenhouse licences (for
the Exclusive Territories and Non-Exclusive Territories) will be novated to Hannans and Hannans will directly
hold a 100% interest in the licences. This new arrangement presents as a stronger outcome for Hannans
shareholders and removes the complexity and risks associated with sub-licenses and the right to fund. The
improved acquisition agreement will result in Greenhouse transferring 100% of their rights, title, and interest
in commercialisation rights to Hannans, in consideration for being issued with 19.9% of Hannans. For more
information, please refer to ASX release dated 28 July 2022.

Figure 1: Subject to receipt of shareholder
approval, Hannans will have the rights to
commercialise the technology in the
countries/regions coloured green.

1

Refer to the Company’s ASX announcements dated 1 February 2022 and 11 April 2022.
A German company owned 50:50 by Neometals Ltd and large private German engineering
company SMS group GmbH. www.primobius.com
2
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Capital Raising
Hannans proposes undertaking a $1.0 million capital raising (with oversubscriptions available for an additional
$1 million) at a price of 2.0 cents per share to fund its expansion plans and to meet ASX conditions for recomplying with Chapters 1 and 2 of the Listing Rules. The capital raising will be completed by way of a general
offer to the public, with existing Hannans shareholders given a priority right to subscribe for new shares under
the offer. A prospectus for the capital raising will be lodged with ASX in August 2022. For more information,
please refer to ASX release dated 28 July 2022.
Indicative Timetable
Date

Description

Mid-August 2022

Lodge Prospectus with ASIC and offer opens.
Dispatch Notice of Meeting to shareholders.

Late September 2022

Hannans Shareholder Meeting to approve re-compliance and associated matters
Offer closes

Early October 2022

Completion of Greenhouse Transaction

Mid October 2022

Issue of shares under the offer*
Hannans Reinstatement to Official ASX Quotation

*As the offer is conditional on receipt of shareholder approval, no shares will be issued under the offer until
this approval is received.
The above timetable is indicative only and is subject to change. Shareholders should also note that, in
accordance with the ASX Listing Rules, the Company’s securities will remain suspended from trading until such
time as the Company has recompiled with Chapters 1 and 2 of the ASX Listing Rules. For more information,
please refer to ASX release dated 28 July 2022.
MINERALS EXPLORATION
Hannans commenced exploration activities in Western Australia (the worlds #1 exploration & mining
jurisdiction) in 2002. Western Australia remains in global focus as the demand increases for high-quality
mines from jurisdictions with high environmental and social governance standards. Hannans will leverage its
Western Australian exploration expertise to facilitate new discoveries capable of sustainably supplying the
metals demanded by society.
Moogie (Nickel-Copper-PGEs, Copper-Gold, and Gold)
The Moogie Project, is located approximately 260km north-west of Meekatharra and 300km east of Carnarvon
in the East Gascoyne Region of Western Australia. Moogie is located within the Gascoyne Province proximal to
the margin with the Yilgarn and Pilbara Cratons. Such collision belts at the margin of cratons are known to host
deep crustal-scale structures, favourable target sites for mineralisation. The Project hosts a significant strike
length of the Cardilya Shear Zone, identified as such a deep-seated structure. The Project comprises seven
exploration tenements, 5 granted and 3 under application, with total area of approximately 889 km² (this
includes new tenure (E09/2697) applied for during the Quarter expanding the Company’s coverage in the south
of the Project area of the regional Errabiddy Shear Zone.)
The Cardilya Shear Zone is a 2-5km wide, east-west trending shear zone which buckles and thickens at its
intersection with northeast-trending Deadman Fault Zone, a second major structure transecting the Project.
Hannans is currently exploring the Cardilya Shear Zone and related structures for copper-gold (Cu-Au), nickelcopper-platinum group elements (Ni-Cu-PGE) and shear-hosted gold (Au) mineralisation.
During the Quarter new tenure (E09/2697) was applied for expanding the Company’s coverage in the
south of the project area proximal to the regional Errabiddy Shear Zone. On-ground activities included
completion of the regional soil geochemistry sampling throughout tenements E09/2372 and
E09/2374. Hannans contractors completed closer-spaced, rock chip sampling across specific
geophysics targets at Minni Ritchi, and electromagnetic (EM) targets A and C. Assay results
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are pending. A Programme of Works (PoW) was approved for drill testing the EM targets. Confirmation that
the drill sites do not contain archaeological or anthropological sites of significance is required prior to clearing
and drilling taking place. Plans for a heritage survey are being made with the relevant stakeholders.

Figure 2 Exploration
Project Locations

Continued…
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Figure 3 Hannans Moogie
Project tenements outlined
in red.

Forrestania (Nickel)
Hannan’s Forrestania Nickel Project is located approximately 120km south of Southern Cross and 80km east
of Hyden, in the Goldfields region of Western Australia. It is centred on the Forrestania Greenstone Belt which
hosts some of the worlds highest-grade nickel mines, as well as world-class lithium and gold deposits. The
nickel sulphide endowment of the ultramafic belts is remarkable having four mines with two open pits with
nickel sulphides persisting beyond 1 km depth. All the mineralised belts that host the mines, resources, and
prospects at Forrestania are represented within Hannans’ ground package, particularly the Western Ultramafic
belt that contains the highest-grade nickel deposits. The Project consists of 10 tenements (9 granted and 1
application) held 100% by Hannans, with Classic Minerals Limited holding 80% of gold rights on selected
tenements. The total area held is approximately 232 km². The potential of the Forrestania Belt is further
demonstrated by the recent $1.2B transaction whereby IGO limited acquired 100% of Western Areas Limited
to consolidate their nickel and lithium holdings.3
Work conducted during the Quarter included the commencement of trial programme of soil geochemistry
utilising the Ultrafine+TM analysis technique. This initial trial is targeting underexplored areas considered
prospective along the Western and Mid-Eastern Ultramafic belts and will be completed next Quarter. Assays
from initial sampling are pending.
Forrestania (Gold)
Joint venture partner, Classic Minerals Ltd (ASX:CLZ), is funding exploration on the Forrestania Gold
Project (FGP). Hannans owns a 20% free-carried interest in the FGP meaning Hannans is not required
to fund the costs of exploration until a decision to mine gold has been made by the joint venture.
Classic did not make any announcements relevant to Hannans gold interests during the Quarter.
3

Please refer ASX release by IGO dated 20 June 2022.
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Figure 4 Soil
geochemistry
completed in the areas
shaded yellow.

Fraser Range (Nickel-Copper)
The Fraser Range Project is located 100 km to the east of Norseman in Western Australia. The northern Project
tenements are approximately 16 km to the west of the Nova-Bollinger mine operated by IGO Ltd. The Project
tenements are spread (discontinuously) over 75 km along a northeast strike and consists of 11 tenements (7
granted and 3 application) held 100% by Hannans.
The primary focus of exploration within the Fraser Range over the past 60 years has been for magmatic Ni-CuPGE mineralisation associated with contaminated and differentiated mafic-ultramafic intrusions (e.g. the NovaBollinger mine). Other advanced deposits discovered to date include the Silver Knight and Mawson which occur
to the northeast of Nova.
During the Quarter, multiclient and open file airborne EM data covering most of the Fraser Range Project
tenements was acquired, processed, and interpreted. No strong anomalies consistent with a bedrock conductor
were identified however, concerns remain with the ability of the older data/techniques to detect strong
conductors (or conductors at depth), and therefore the potential for nickel sulphide mineralisation is not ruled
out.
Several features of interest have been identified from the airborne EM in the wider area which provide
regional context to those features within the tenements. This assists in building an enhanced
understanding of the geological and structural setting of the Fraser Range and will enable more
efficient and informed execution of proposed exploration programs. During the Quarter, Hannans
withdrew from its joint venture with Kingmaker Exploration Pty Ltd following a review of
exploration results.
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COMPLIANCE AND CORPORATE GOVERNANCE
ASX Announcements
Table 1: ASX announcements during the period 1 April 2022 to date of report
Date

Announcement

03/06/2022

Pause in Trading

03/06/2022

Suspension from Official Quotation

29/04/2022

3rd Quarter Cashflow Report

29/04/2022

3rd Quarter Activities Report

11/04/2022

Update on Battery Recycling and Recompliance

5/04/2022

Moogie Ni-Cu-PGE Project Update

CORPORATE
Issued Capital
As at 30 June 2022 the total number of shares on issue was 2,606,271,476.

Investments
The value of the Company’s investments as of 30 June 2022 was $370,080.
Table 2: Investee company portfolio
Investee Name

Number of Securities

Value

Errawarra Resources Ltd (ASX: ERW)

687,594

$134,080

Critical Metals Ltd (Unlisted)

575,000

$230,000

NickelX Limited (ASX: NKL)

50,000

$6,000

Finance
The Company held cash and term deposits on hand as of 30 June 2022 of $4.0 Million.
Table 3: Proportion of expenditure incurred on exploration and the recycling project during the Quarter
Current Quarter
Expenditure
(A$’000)

Cumulative since
2 Quarter 2021/2022
(A$’000)

Percentage
(%)

Exploration

219

681

62.9

Recycling

96

402

37.1

Total

315

1,083

100.0

Project

nd

Related Party payments for the quarter outlined in the Quarterly Cashflow Report (Appendix 5B) at section
6.1 of $150,000 include amounts paid to directors including salary, directors’ fees, geological consulting fees
and statutory superannuation.
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TENEMENT SUMMARY
Granted Tenements
Interest 3rd Quarter
2021/2022
Tenement number

Interest 3rd Quarter
2021/2022

Start

End

Note

100%

100%

1

100%
100%
100%
100%
100%
100%
100%
100%

3
3
3
3,4
3

Tenement number

Start

End

Note

HR FORRESTANIA PTY LTD 1
Location: Forrestania, Australia
E77/2460
REED EXPLORATION PTY LTD 2
Location: Forrestania, Western Australia
E77/2207-I
E77/2219-I
E77/2220-I
E77/2239-I
P77/4290
P77/4291
E77/2546
P77/4534

100%
100%
100%
100%
100%
100%
100%
100%

Location: Fraser Range, Western Australia
E63/2020
E63/2021
E63/2022
E63/2023
E63/2024
E63/2025
E63/2026

100%
100%
100%
100%
100%
100%
100%

100%
100%
100%
100%
100%
100%
100%

Location: Moogie, Western Australia
E09/2373
E09/2374
E09/2417
E09/2460
E09/2461

100%
100%
100%
100%
100%

100%
100%
100%
100%
100%

Note:
1 HR Forrestania Pty Ltd (HRF) is a wholly owned subsidiary of Hannans Ltd. HRF is the registered holder of the tenements.
2 Reed Exploration Pty Ltd (REX) is a wholly owned subsidiary of Hannans Ltd. REX is the registered holder of the tenements unless indicated otherwise.
3 REX holds a 100% interest in all minerals excluding gold. REX holds a 20% free-carried interest in the gold rights.
4 REX voluntary partial surrendered 6 sub-blocks during the period.

Tenement Applications
Tenement number

Note

Tenement number

REED EXPLORATION PTY LTD
Location: Forrestania, Western Australia

HR FORRESTANIA PTY LTD 1
Location: Fraser Range, Western Australia

E77/2711

E28/3167

Location: Moogie, Western Australia

E28/3168

E09/2640
E09/2662
E09/2697

E63/2143

Note:
1 HR Forrestania Pty Ltd (HRF) is a wholly owned subsidiary of Hannans Ltd. HRF is the registered holder of the tenements.

Relinquished or Lapsed Tenements
NIL
This ASX announcement has been authorised for release by Mr Damian Hicks, Executive Director.
-End-
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COMPLIANCE STATEMENT
The information in this document that relates to exploration results at Forrestania, and Fraser Range is based on information compiled by Adrian Black, a
Competent Person who is a Member of the AIG (1364). Adrian Black is a consultant to Hannans Ltd and its subsidiary companies. Adrian Black has sufficient
experience, which is relevant to the style of mineralisation and types of deposits under consideration and to the activity which has been undertaken to qualify as
a Competent Person as defined in the 2012 edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC
Code).
The information in this document that relates to exploration results at Moogie is based on information compiled by Amanda Scott, a Competent Person who is
a Member of the Australian Institute of Mining and Metallurgy (Membership No.990895). Amanda Scott is a full-time employee of Scott Geological AB. Amanda
Scott is also a non-executive director of Hannans and holds both shares and options in Hannans. Amanda Scott has sufficient experience, which is relevant to
the style of mineralisation and types of deposits under consideration and to the activity which has been undertaken to qualify as a Competent Person as defined
in the 2012 edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Amanda Scott consents to
the inclusion in the report of the matters based on her information in the form and context in which it appears.
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